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JctoHuA CerogHs

ANHAMNYHAA SKOHOMMUKA

OCTOHMS HAaXoAMTCA B cepALe camoro GuicTpopacTyLlero
pbiHKa B EBpone — pervioHa banTtunckoro mops,

€ HaceneHunem cabiwe 90 MnnIMoHoB Yenosek. bnarogaps
BbIFOAHOMY reorpacuyeckoMy pacronoXeHuto,
CTPEMUTENBbHOMY 9KOHOMUYECKOMY Pa3BUTUIO U
nmbepanbHOW HaNoroBon cucteme ACTOHUSI NNAMPYET cpean
cTpaH LleHTpanbHon n BoctoyHow EBponbl No npuBnevyeHmnto
WHOCTPaHHbLIX MHBECTULMIA, @ TakKe No MHBECTUPOBAHUIO 3a
pybexxoM Ha ayLly HaceneHus.

Bce npaButenscTBa OCTOHUM NPUAEPKMBANNCH OCHOBHbIX
NPUHLUMNOB 6raronony4yHoOro 3KOHOMUYECKOro pa3BUTHS
OcToHUM: cbanaHcUpoBaHHbIN GloaXeT, cTabunbHas
KOHBEpTUpyeMas BanioTa, CBsi3aHHasi ¢ eBpo (4o 1 aHBaps
1999 roga c HeMeLUKon Mapkow), a Tak e nubepanbHoe
3aKoHOAATENLCTBO B 0611aCTN TOProBNY U MHBECTULNNA.

MexayHapoaHble peruTUHIU
MexayHapoaHble KpeaUTHbIE PEATUHIU:

e Moody's: A1
e Standard & Poor’s: A, no3uTBHasi nepcrnekTnea
e  Fitch: A, nosutnBHasi nepcnektuea

«MHpekc akoHomuyeckor ceoboabl 2008» LieneBoro
yupexaeHnusi Heritage Foundation w The Wall Street Journal
cyMTaeT SCTOHMIO OAHON U3 TeX CTPpaH, KoTopble
pacnonaratT camoin cBOOOAHOW S3KOHOMUKON B MUPE, 1
CcTaBuT ee Ha 12 mecTo 13 162 crpaH.

MexayHapoaHas aHTMKOPPYMLIMOHHAs accoumaums
Transparency International ctaBuT SCTOHMIO Ha 28 MecTo 13
180 ctpaH. Cpeam ctpaH-uneHoB Eeponenckoro Cotosa
OcToHuA 3aHumaeT 15 mecTo.

C6opHuk World Competitiveness Yearbook 2007,
ony6nmkoBaHHbIN Npy MexayHapogHOM UHCTUTYTE Mo
pPasBUTUIO MEHEIKMEHTA, OTBOAUT DCTOHNUM 22 MECTO cpeamn
55 cTpaH n cuMTaeT ee 3KOHOMMYECKM OAHOMN U3 CaMbIX
OVHaMMWYHBIX U KOHKYpeHTOCNoco6HbIX B EBpone.

MHpekc koHkypeHTocnocobHocTu (Current Competitiveness
Index), coctaBneHHbIn BcemMnpHbIM SKOHOMUYECKUM
dopymom Ha 2007-2008 roabl, 0TBOAUT ACTOHUM 27 MECTO
cpeon 131 cTpaH.

Bertelsmann Transformation Index 2006 (Mngekc
TpaHcdopmaumm), KOTOPbIN OLLEHNBAET YCMNELHOCTb
3KOHOMUYECKNX pedOpM, CTaBUT DCTOHUIO HA BTOPOE MECTO
(nocne CnoeeHun) n3 119 cTpaH ¢ NnepexoHOM 3KOHOMMUKOMN.

CornacHo COBMeCTHOMY MUCCrefoBaHuIo, NPOBEAEHHOMY
nHctutyToM CATO, nHCcTMTyTOM Dp3aiidepa u apyrumm (6onee
yem 50) nHcTuTyTammn mupa B 2007 r., SCTOHUA
pacnonaraetcs Ha 8 mecTe cpeaun 141 cTpaH mupa no
KpuTepmio akoHommyeckon ceobogpbl. Cpeau cTpaH-y4neHoB
EC 3cToHMA 3aHMMaeT no 3TOMy MokasaTernto BTOpoe MecTo
nocne BenukobpuTtaHuu.

B otyéte BecemupHoro banka Doing Business in 2008,
oxBaTblBaloLLeM 178 cTpaH, ACTOHNS 3aHUMaeT 17 no3uumio.

BBN

Bnarogaps pocty BBl 11,4% B 2006 rogy, OcToHUA
SIBMNSIETCHA CTPAHOW C OAHOW U3 CaMblX ObICTpOpaCTYLLMX
3KOHOMUK B permoHe. C 1995 roga 9KOHOMUYECKUIA poCT
OCTOHUM COCTaBNsieT eXerogHo B cpeaHeM 6%.
Mpopomkarowuncsa pocT 3KkcnopTa Ha 3anagHbll PbIHOK,
nHTerpaumsa co CkaHanHaBMen, a Takke MHCTUTYLMOHamNbHbIE
1 PyHKUMOHanbHble pedopMbl co3gany cTabunbHyo NoYBy
ONS 3HAYUTENbHOIO SKOHOMMYECKOrO POCTa. QKOHOMUYECKUIA
POCT cornacHo nporHo3am 6yaeT B 6nvkaniume rogbl
ocTaBaTbCs Ha ypoBHe 5-6%.

duHaHCbI

HauunoHanbHow BantoTon AcToHum siBnseTcs kpoHa (EEK).
OpHa kpoHa paBHsieTcst 100 ceHTam. 27 unioHsa 2004 roga
3OCTOHUA NpucoeguHUnach K €BPONeEnNCKon cucteme
BantTHOro kypca (Europe’s Exchange Rate Mechanism Il),
YTO He NOBMMANO Ha OOMEHHBIN KypC 3CTOHCKOM KpOHbI. B
Gnvxarniume roabl 3CTOHCKas KpoHa byaeT umeTb
(PUKCMPOBAHHbIV KYPC MO OTHOLLEHWIO K €BPO MO CUCTEME
BanTHOro komuteTa, 1€ =15,6466 EEK

[eHexHas cuctema OCTOHMM OCHOBbLIBAETCS Ha
perynmpoBaHnM co CTOPOHbI BantoTHOro komuteTa. Cucrema
BanTHOro KOMUTETA Y NPUBA3AHHOCTb KPOHbI K HEMELIKON
Mapke, a 3aTeM K eBpO 3aKpenneHbl COOTBETCTBYIOLLUM
3akoHOM c utoHsa 1992 roaa.

Hanorun

Cuctema HU3KNX N eAMHO0BpPa3HbIX HAanoroB — NOAOXOAHbIN
Hanor 21% He3aBUCUMO OT YPOBHSA JOXOA0B — NPOCTa U He
COOEPXUT «CKpbITbIX gonnaT». C 1 aHeaps 2000 roga Bes
penHBECTMPOBaHHas NPUOLINL NpeanpuaTUMin 0cBObOXaEHA
OT NOAOXOAHOro Hanora.

Cuctema Hanora ¢ obopoTta (Hanor c obopoTa — 18%)
cooTBeTCTBYET TpeboBaHuam EC. PaboTtogatenu nnaTtsar
Hanorn Ha counanbHoe n MeauuuHckoe ctpaxoBaHune — 33%
oT oOLen 3apnnathbl.

BaHkun

BaHkoBckas cuctema OCcToHUM MogHa U 3P eKkTMBHA, B Hee
BXOASIT Camble CUJIbHbIE permoHarnbHble BaHKu.

Bce acToHCKkune GaHku npegnaratoT yCryrm Kak Ha oMallHeM,
Tak 1 Ha MeXxayHapo4HOM pbiHKe (BKtovas 6aHKOBCKMe
ycnyru nocpefctsom MHTepHeTa 1 TenedoHHOM CBA3M) Ha
BbICOKOM KOHKYPEHTOCMNOCOOHOM ypoBHE. MeCTHbIM 1
MHOCTpaHHbIM oMpMaM NPeAOCTaBNAETCS MOSMHbIA CNEKTP
ycnyr B cdhepe pmHaHCoB, CTpaxoBaHus, OyxranTepckoro
[erna v NnpaBoBbIX KOHCYNbTaUWUN.

B 3cToHuu Bbicoko passuTa cuctema HTepHeT-6aHkuHra:
72% BCeX XuUTenen CTpaHbl BLINOMHAOT CBOW eXeAHEeBHble
6aHKOBCKME onepaummn nocpeacTsoM MHTepHeTa. BaHku
TaKkKe pasBMBaloOT U PacLUMPSAIOT BO3MOXHOCTU BaHKOBCKMX
onepauuii NocpeacTBOM MOBUnLHOro TenedgoHa Yyepes
cnctemy WAP.

9ﬂenapTameHT npeccbl ¥ uHpopmaummn, MU SctoHckor Pecnybnnku
Mn. Ncnavgum 1, TannuHe 15049, 3cToHnsa
Ten. +372 637 7600; ®akc +372 637 7617; 3-noyta: vminfo@vm.ee
www.estemb.ru, www.vm.ee
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Cucrtema KOMMYHUKaLWiA

OTKPbITOCTb 3KOHOMUKN DCTOHWM, NPEBOCXOAHAs
TPaHCMOPTHas CBA3b U BbIFOAHOE reorpadunyeckoe
pacnonoXxeHvie aAenawT U3 Hee naeanbHoe MecTo Ans
NpPoM3BOACTBA U TOProBNN. SCTOHUSA UMEET 3HaYNTENbHYIO
Aonio B BbICTPO pacTyLuen TpaH3UTHON TOproene Yepes
BanTtuiickne cTpaHbl. [Nyb6okoBOAHbLIN NOPT M 30HA
csBobogHow Toproenu B Myyra SiBRSt0TCA OAHUMW U3 CaMblX
nepenoBbIX B PErMOHE, 1 CIyXaT CBOero poga
nepeBanoYHbiM NyHKTOM ansi ctpaH bantum n CHI .
Maccaxupckuii 1 rpy3oBOii TpaHCNopT obecnevnBaeT
3(hhEKTUBHYIO CBA3b BO BCEM pernoHe bantuiickoro mopsi.
Bnarogaps npsimoi BO3AyLIHON CBA3KN CO BCEMW KPYMHBLIMU
ropogamu Esponbl TannuHH ctan reorpadpuyeckn 4OCTYMHbIM
Ans BCEro KOHTUHEHTA.

MHorogyHKLMOHanbHbIV NopT Cunnamsaa — 370 cambliv
BOCTOYHBbIN rny6okoBoaHbIN nopT EC, cnocobHbI NpuHMMaTh
camble KpynHble cyAa, 3axogswme B bantuiickoe mope 4yepes
Hatckue nponuebl. CBoboagHas TamoxeHHasi 3oHa Cunnamsa
(0% Hanoros 1 NOLUMMH) B COBOKYMNHOCTM C NnbepansHon
HarnoroBow NOMUTMKON SCTOHWUM CO3AaI0T BbIFOAHYIO AEMOBYIO
cpeay Ans MexayHapoaHoW AucTpubyuum n npomssoacTea
Ha TeppuTopumn nopta Cunnamsa.

XenesHas gopora B OCTOHUM UMEET TaKyto e LUMPUHY Kak B
Poccum n ctpanax CHIT. 31o genaet 3¢ToHmo
npvBrekaTeribHON Arisi EBPONENCKOro MMNopTa U3 CTpaH
[anbHero Boctoka: 90% OT Bcex xene3HoAopoXHbIX NepeBO30K
COCTaBSET TPaH3WT.

3apyb6exHble MHBECTOPbI, B OCHOBHOM 13 CkaHOMHABCKUX CTpaH,
BOXWNW HEMarble CpeACTBa B pa3BuUTHE BbICOKUX TEXHOMOMMIA
1 KOMMYHUKaLMOHHbIX ceTert (TKC), ¢ Lenbio MoaepH13npoBaTtb
ctpykTypy TKC B SctoHun. B pesynbTate aToro, cektop
TenekoMMyHUKaLmiA SCTOHWUN SIBNSETCS OOHUM U3 Hanbonee
pa3BuTbIX BO Bcew LieHTpansHom n BoctouHon EBpone.

12/ 12/ 12/ 12/
2003 | 2004 | 2005 | 2006

Yucno (cTaunoHapHbIx)
TenegOoHHbIX NTMHUIA Ha 32,8 32,9 32,8 33,7
100 yenosek

YnenbHbI BEC AUrUTanbHbIX

Ak (%) 79,3 83 83 85

Yurcno nonbaytowmxcs
ycnyramm MoGunbHow CBsian 77 93 107 123
Ha 100 yenosek

UcmouHuk: JenapmameHnm cesi3u ScmoHuu www.sa.ee

OCTOHUS 3aHMMaeT NMAMPYOLLME MO3ULMKN MO YPOBHIO
pocrtyna k cucteme DSL, Bxogs no atomy nokasartento B
[ECATKY CTpaH-NMaepos.

MomM1MO OBbIYHBIX OBLLECTBEHHBLIX VIHTEPHET-NYHKTOB MO
BCen Tepputopun ScToHun pacnonoxeHo 6onee 1100 30H
6ecnpoBopaHoro goctyna k MHTepHeTty (www.wifi.ee).

3a nocnegHve roapl YUCNO CTaLMOHAPHbIX TENEMOHHbLIX NIMHUIA
YMEHbLUNMOCH, TaK Kak MHOrMe Nonb3oBaTeny NoOMeHaNu
cTaumoHapHble TenedoHbl Ha MoBusbHbIe. Best cToHus
MOKpbITa CeTbio MOBMNbHOM €BA3M, 0KOMno 93% xutenen
nonb3yTca MObUnbHbIM TenedgoHoM (JenapTaMmeHT cBsA3N
OCToHUM www.sa.ee).

LLinpokoe pacnpocTpaHeHne NHOTEXHONOTMI HAarNaaHO
nokasblBaeT rOTOBHOCTb OCTOHWUM K rnobanbHom
KOHKypeHUnn. 65% xuTtenen cTpaHbl ABNSIOTCA
nonb3oBartensamu uHtepHeta (TNS EMOR www.emor.ee,
BecHa 2007).

53% x0391CTB MMeeT NepcoHarnbHbIN komnbtoTep U 47%
X03ANCTB noakntoyeHbl k MHTepHeTy (Eurobarometer, 2006).

OcHOBHOW 3aa4ent TeNEeKOMMYHUKALNOHHOW NOMUTUKA
OcToHUM aABnNsieTcs obecneyeHne KOHKYPEHLUN U OTKPLITOCTH
B 9TOM 0bnacTu. YUpexaeHsMu1, OCyLLECTBISAOLLMMAN

rocyAapCTBEHHbIA KOHTPOMb HaA TeNeKOMMYHMKaLUMOHHbIM
CEKTOpPOM, ABRATCA MUHUCTEPCTBO 3KOHOMUKN U
TenekoMmMyHukauui (www.mkm.ee), lenaptaMeHT CBA3M
(www.sa.ee ), JenapTaMeHT KOHKYpPEeHLN
(www.konkurentsiamet.ee ). TeNEKOMMYHUKALMOHHBIN CEKTOP
6bIn nonHocTbo Nubepanuamposar B 2001 roay, koraa
KOHYMINOCb AEWCTBME MOHOMOJbHbBIX NMPaB 3CTOHCKOW
TenedoHHon komnaHun Eesti Telefon.

Pabouan cuna

Hanuune BbicokoOOpa3oBaHHOW M OTHOCUTENBLHO HEAOPOron
paboueit cunel (cpegHsia 3apnnata B 2006 r. gocturana 601
€BpO B MecsiL}) SIBMSIETCH O4HUM U3 KpaeyronbHbIX KaMHel
ObICTPOro 9KOHOMMYECKOro PasBUTUA SCTOHMU. MoBUNBHOCTL
paboyero pbiHKa 1 ero crnocobHOCTb NpucnocabnmeaTbes K
HOBLIM YCIIOBMSIM COAENCTBOBANN Ka4eCTBEHHbLIM
N3MEHEHNAM B CTPYKTYPE 9KOHOMUKM.

BHelHAA ToproBns

B 2006 rogy 6onee 70% BHeLuHero Toprosoro obopota
OCTOHUM Npuxoamnock Ha cTpaHbl EBponenckoro Cotosa.
OCHOBHbIe TOProBble NAPTHEPbLI ACTOHWUMN — 3TO
duHnaHaus, Weeuns n MNepmanmsa. bonbluyto YacTb
3CTOHCKOr0 3KCMopTa COCTaBMSAT MaLUUHBI U MPUGOPHI,
ApeBecyHa U U3enust N3 ApeBeCUHbl, TEKCTUIb,
CenbCKOXO3SINCTBEHHbIE U NULLEBbLIE NPOAYKTLI. BonbLuyto
4YacTb U3 UMNOPTUPYEMbIX B CTOHMIO TOBApOB COCTaBMSOT
MaLUuHbl 1 NpUBOPbI, CENIbCKOXO3ANCTBEHHbIE U3AENUS U
NPOAYKTHI MUTAHUS, @ TaK XXe TPaHCNOPTHbIE CPEeACTBa.

C 1 masa 2004 roga BHeLUHASA TOProenst SCTOHUU C TPETbUMMN
cTpaHamu perynupyetcst O6Lent Toproson nonutukon EC.
Bce 0o cux nop AecTBOBaBLUME ABYCTOPOHHME TOProBble
cornalleHms mexagy OCTOHWEN U TPeTbUMK CTPaHaMm
AeHOHcMpoBaHbl. BHelLHsA ToproBns BegeTcs cornacHo
TOproBbiM cornaweHnsam mexay EC n TpeTbMmn ctpaHamu, a
Takke cornacHo obsizatenbcTeam EC Bo BcemnpHom
TOProBoOKr opraHuM3aLmu.

MHBECTULMOHHBIN KnumaT

MHOCTpaHHbIM MHBECTOPaM rapaHTMPYIOTCS paBHbIe C
MECTHbIMU (hpMamMm NpaBa, BKIoYas HEOrpaHUYEHHbIN
BbIBO3 NPUOLINM 1 KanuTana, a Tak e npaBo COGCTBEHHOCTH
Ha 3eMnio. B nocneaHee Bpemsi HabnogaeTcs peskoe
yBeNnuUYeHne NpeasioxkeHnsl BbICOKOKa4eCTBEHHOM
KOMMEpPYECKOW U OCPUCHOM HEOBUXKUMOCTM, BKItOYaAst
BO3pacTaloLLee YUCIO MHAYCTPUarbHbIX KOMMEKCOB.
Hannume cBo60oaHbIX 3KOHOMUYECKMX 30H B nopTy Myyra u
Cunnawmsns eule 6onbLue NoBbILLAET NPUBMEKaTENbHOCTb
OCTOHMU B rMasax MHOCTPaHHbIX MHBECTOPOB.

3aTpaTtbl Ha 3Hepruto, pabouyto cuny, TPAHCMNOPTHbIE YCIyrK
N TeNeKoOMMYHMKaLMN, Ha NMOKYNKY Unu apeHay
HEABVKUMOCTU 3HAYUTENBHO HUXE, YEM B OPYrMX pervMoHax
BanTtunckoro mopsi. Tem He MeHee, DCTOHMSA UMEET BbICOKYH
penytauuio bnarogaps kavyecTBy CBOMX YCIyr U TOBApOB.
VHBecTOpbIl, AENCTBYSA B pa3nuyHbiXx chepax Nnpon3BoACTBa B
OCTOHUN, HAXOAAT, YTO OHN MOTYT MOMY4UTb CKaHAUHaABCKOe
Ka4yecTBO 3a OTHOCUTENbHO HEBBLICOKYIO LIEHY.

OCTOHMA ABNSIETCA OAHMM U3 NMUAEPOB Cpeamn CTpaH
LleHTpanbHon n BoctouHomn EBponbl no npsambiM
3apybexHbIM MHBECTULMAM Ha AyLly HaceneHns — B 2006
rogy oHu coctaensanm 986 € . SCTOHCKME MHBECTOPLI B CBOKD
ovepenb BKNAAbIBAIOT 3HAYUTENBLHYIO A0S0, B OCHOBHOM B
Jlateum u Jlntee.




