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'MBKOCTb M OTKPBLITOCTb ABMSAOTCA XapaKTEPHbLIMW YepTaMu U LLMPOKO
pacnpoCTPaHEHHbIMWA  MPUHUMNAMM  3KOHOMWYECKOW
OCTOHUN. DCTOHMA SABMSIETCA 3-CTpaHOW C GraronpusTHOW AenoBOn
KOHBIOHKTYPOI 1 NpenMyLLecTBaMu Nno 3atpaTtam, KoTopasi K TOMy xe

OTKpbITa Ans pocTa.

B pasHoe Bpemsa Bce npaBuTenbCTBA OCTOHWM MPUAEPXKMBANUCH
NPUMHUMNOB 6naronony4yHoro 3KOHOMMWUYECKOTro pPasBUTUS JCTOHMMU:
nunbeparnbHoe
3aKoHOAAaTENbLCTBO B 06r1aCTU TOProBin U MHBECTULMIA U CTPEMIIEHNE
BCTYNUTb B 30HY €BPO, KOTOpOW ICTOHUA aobunacek B gHBape 2011

cbanaHcMpoBaHHbLIN orooxeT rocyaapcrBa,

NOJNTUTUKN

roga. B HacTosiee BpemMA BaJIloTON JCTOHUM ABNAETCA eBpo.

9 nekabpsi 2010 roga OcToHMs ctana 34-biMm YneHom OJCP.

Llenblo  9KOHOMMYECKOW MOMUTMKMA  MNPaBUTENbCTBA
ABMNSEeTCq co3faHue YyCcrnoBuW And  YCTOMYMBOrO
3KOHOMMYECKOro pocCTa, KOTOpbI NpuBEeOET K pOCTy
6narococtosHMA W peanbHOMY NPUBAMXKEHMIO K
pa3BuTbIM cTpaHaMm. TpeboBaHvem ansi cTaburnbHOro
3KOHOMMYECKOro pasBuUTUSA aBnseTca
MaKpO3KOHOMMYECKas CTabuNbHOCTb, KoTopas
noaaepXvBaeT BHYTPEHHUIA U BHELWHWUIA BanaHc.

BHe3anHoe coKpallieHne MWMPOBOW  3KOHOMMUYECKOM
aKTMBHOCTM W TOPrOBMM, BbI3BAHHOE  MWUPOBbLIM
KPEAUTHBLIM KPU3MCOM, OKa3ano 3HauuTenbHOe BNUsHUE
Ha OTKPbITYI0O 3KOHOMMKY OCTOHUWM W Halla SKOHOMMWKa
NpoOOEMOHCTPUPOBana yaAMBUTENbHYKD MOKOCTb B
npeoaoneHnn 3TOoro Kpusuca. B YCroBusIX
N3MEHMBLLUENCA 3KOHOMMKU COXpaHsAnacb HaOEXHOCTb
duckanbHOM MNONUTUKM W MNOAAEPXKKa, KOTOPYK OHa
oKasana 9KOHOMWYECKOMY  pasBuTUIO, MO3BONMUNA
CTpaHe npeofoneTb Kpuanc 6e3  3HaYUTESNbHOro
yBENMYeHMst  CBOMX  (OMHAHCOBLIX  00A3aTENbLCTB.
YBenuueHne rmbKOCTU SKOHOMWKM, Noadepkka busHec-
cpedbl M nosblleHne 3dMEKTUBHOCTU pbiHKA Tpyada
CTanu Kno4YeBbiMM (hakTopamu, KOTOpble MOMOralT
obecneynBaTb yCTONYMBOE SKOHOMUYECKOE pa3BUTMHE.

Llenb npaBuTenbcTtBa COCTOMT B TOM, 4TOObI
npodomKkaTb COXpaHATb YCTOMYMBYIO — (DUCKAmNbHYHO
nonutnky.  CpegHEecpoYHOn  OHOKETHOW  LEenbio
npaBuTenbCcTBa  SABNAOTCA  0bOLME  CTPYKTYpHble
n3nuwkn rocygapctea. Ctporas cuckanbHas nonuTmka

obecneunt coxpaHeHue HM3KOro YpPOBHS
npaBUTENbCTBEHHOIO gonra, 47O ABnsaeTcs
HeobXxoa4NMbIM ycrnosuem ans obecneyeHus
O0NrocpoYHOM YCTOMYMBOCTH rocyaapCcTBEHHbIX
(PMHaHCOB.

Mpuoputetsl npasutensctea (cornacHo CrtpaTerum
rocygapcTteeHHoro 6iogketa Ha 2013-2016 roabl):
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e [ocTudb obulero npocuumTa GrooxeTa;

e OBbLICUTbL MPOU3BOAMTENBLHOCTL Tpyga Ao
ypoBHS 73% OT cpegHero nokasatensi no EC k
2015 ropy;

e [OCTMYb [OKPU3WUCHOIMO YPOBHS 3aHSATOCTU
HaceneHna k 2020 roay.

Bonee nogpo6Has wuHdopmauusa: MuHUCTEPCTBO
cmHaHcoB

MexayHapoaHble KpeanTHble PEATUHIN:

e Moody's: Al, cTabunbHbIN

e Standard & Poor’s: AA-/A-1+, cTabunbHbIV
e  Fitch: A+, cTabunbHbIN

UHpekc 3KOHOMMYECKOM cBoOoOabI 2013,
paccunTbiBaeMbin razeton The Wall Street Journal n
nccriegosaTtenbckMuM  LieHTpoMm Heritage Foundation,
oueHuBaeT OCTOHUIO KaK OfHY M3 camblX CBOOOOHbBIX
3KOHOMMK MMpa — JCTOHMA 3aHMmaeT 13-oe mecTo
cpean 177 ctpaH.

CornacHo OTYEéTY WHcTutyTa dpensepa
«OKOHOMMYecKas cBobosa B Mupe: exXerogHbin
oTyét 3a 2012 rog» B pPEWTMHIrE SKOHOMWYECKON
cBoboabl 3CTOHMA 3aHMmaeT 14-oe mecTo, crepys
npsmo 3a ToBapuywamu no EC Wpnanguen u
BenukobpuTaHuen.

CornacHo UHpekcy rnod6anbHOMn
KOHKYPEHTOCNOCOBHOCTH 2012-2013,
paccynTbiBaeMoMy BceMupHbIM 9KOHOMUYECKUM

dopymoM, DCTOHUA 3aHMMaeT 34-oe MecTO cpeau
144 ctpaH. JKoHOMMYEecKas KOHKYpPEHTOCMOCOOHOCTb
onpegenseTcas Ha  OCHOBaHUW  onpoca  cpeau
pPYKOBOAMTENEN KOMMAHUA U KOMOMHALMKN TEXHOIOMMN,
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KayecTBa rocyngapCTtBeHHbIX
MaKpOSKOHOMVI‘-IeCKOVI cpeabl.

yupexageHun n

CornacHo ExerogHomy peWTUHry rnobanbHoun
KOHKypeHTocnocobHoctu 2013, onybnukoBaHHOMY
MexayHapoaHbIM UHCTUTYTOM MEHEMKMEHTa, OCTOHMSA
3aHumMaeT 36-oe MecTto cpeau 60 cTpaH M
pernoHarnbHbIX 9KOHOMUK, OXBayYeHHbIX EPTK.

B pewntunHre Transparency International 2012 roga
OcCToHUS 3aHumaeT 32-oe MecTo cpeau 174 cTpaH.
Cpean uneHoB EBponerickoro Cots3a 3cToHUSA
3aHumaeTt 15-oe mecTo.

B cBoém poknage «BepeHune 6usHeca B 2013 rogy»,
KoTopbli oxBaTtbiBaeT 185 cTpaH, BcemupHbin BaHk
noctaeun ACTOHMIO Ha 21-0e MecTo.

CornacHo «MHpekcy TpaHcchopmaumm
BepTtenbcmaHHa 3a 2012 rog» OCTOHWUS CTOMT B pagy
caMbiX ycrnewHblx n3 128 cTpaH Mupa C nepexogHom
3koHOMuMKOW. [lo  cTaTyCHOMy wuHAEKCYy OCTOHMWSA
3aHMMaeT nsatoe mecTto nocne Yewckon Pecny6nuku,
TaBaHs, CnoBeHnn wu Ypyreas, a no WHOEKCY
ynpaBneHunss — TpeTbe nocne TavBaHAa 1 Ypyraas.

B 2000-2008 rogax 3KOHOMMKA 3CcTOHUM
OEeMOHCTpUpoBana exerogHo pocT B cpedHeM Ha 7%,
YTO MOAHANO JCTOHMIO [0 YpoBHA Tpéx cTtpaH EC c
cambiM ObICTpbIM pocTOM peanbHoro BBI1. B atot
nepunog 3cCToHMA coBeplumna 6OMbLWON CKayYoK B
ynyylleHnn ypoBHS Xu3HW, yBenuums BBl Ha aywy
HaceneHusi ¢ 45% ot cpegHero no EC-27 B 2000 rogy
80 67% B 2008 roay.

OkoHOMMYecKaa cuTyauuss mamenunacb BecHou 2007
roga. baHku yxectounnu ycrnoBusi Bblgauu KpeauTos,
yBEPEHHOCTb noTpebutenein CcHUM3WNacb WU  PbIHOK
HeABWXMMOCTU ucnbiTan cnag. beicTpein pocT goxonos
HaceneHns coxpaHsaeTcs, HO B Havane 2008 ropa
MOBLICMITIOCb ~ YYBCTBO  HEHaOEXHOCTH, KoTopoe
COMPOBOXAArNocb CHWXEHWEeM YacTHOro noTpebneHus.
MHBeCTMUMM  4aCTHOrO  CekTopa TaKkkKe  Hadanu
CHUXaTbCH M yBEnuYMnach TEHAEHUNS K CHDKEHUIO.

OceHbto 2008 roga 3KOHOMMYECKMA KpPU3UC OOCTUM
CBOEro Mnuka, CNpOBOLMPOBAB CTPEMUTENbHLIA obBan
3KCMOPTHbIX  MOLLHOCTEN,  yXYALWWB  AOCTYMHOCTb
KpeauTHbIX CpeacTB M ewé bonblue MoBLICUB YyBCTBO
HEYBEPEHHOCTN KOMMaHUM W [OMALIHUX XO3SAWCTB.
Obwee cHwkeHne TemnoB pocta BBIM B 2009 roay
cocTtasuno 14,1%.

OKOHOMMYECKUI POCT CTan MONOXUTENbHbIM BO 2-OM
kBapTane 2010 roga v rogosown BBl Beipoc Ha 3,3% no
CpaBHEHMIO C NpeablayLMM roAoM.

Mo gaHHbIM [JenapTameHTa cTaTUCTUKN OCTOHMM B 2012
rogy rogosowv BBI1 yBenunuuncsa Ha 3,2% (B 2011 — Ha
8,3%) no cpaBHeHuUto ¢ Npedplaywnum rogom. B nepsble
Tpu kBapTana 2012 roga poct BBI1 6bin obycnosneH B
OCHOBHOM CTPOUTENbHLIM CEKTOpOM. Poct
CTPOUTENBHOrO pPbiHKa Obln OOYCMNOBNEH PEMOHTOM WU
PEKOHCTPYKLUMEN 30aHUN, a TakkKe CTpouTenbcTBoM. B
4-oM KBapTane CeKTOp TPaHCMOPTHbIX MEPEBO30K U
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XpaHeHus crnocobcTeoBan nocrenoBaTenbHOMY
SKOHOMMYECKOMY  pOCTY 33  CYET  yBEenuueHus
[obGaBrneHHoM CTOMMOCTM Has3eMHOro U  BOAHOrO
TpaHcnopTa.

CornacHo  nporHody  MwuHuctepctBa  dhnHaHCOB
OcToHMM Ha 2013 rog SCTOHCKasi 3KOHOMMKA BblpacTeT
B 2013 rogy Ha 3%.

B 2014-2017 rogax pOCT 3CTOHCKOW 3KOHOMMKM, Kak
oXxugaeTcsl, CTabunmnsmpyeTtcsi Ha ypoBHe okoso 3,5%.

[asHo Jencreytowas cucrtema HU3KNX "
eoMHoobpasHbIX HamoroB O3CTOHUMM — B 4YaCTHOCTU
Hanor Ha npubbinb cocTaBnsetr 21% - npocta U He
COOEPXUT «CKpbITbIX gonnat». [Ons Toro, 4ToObl
CTMMYNUPOBaTb KOMMAHWM K pacLUMpPEHn0 CBOEro
bun3Heca, BCS peVHBECTUPOBaHHAast npmobLINb
npeanpuatnii Gbina ocBoboxageHa OT NOJOXOLHOrO
Hanora. OpHako  nwoboe nepepacnpegeneHvne
npmobbinu, Hanpumep, BbinnaTa OVBVAEHOOB,
obnaraetcs Hanorom B pasmepe 21%.

Cuctema HOC (B pasmepe 20%) cooTBeTCTBYyeT
TpeboBaHuam EC. PaboTtogatenu nnatsaT Hamor Ha
coumanbHoe U MeOuUMHCKOEe CTpaxoBaHWe, KOTOpbIN
coctaBnset 33% ot 3apaboTHon nnaTbl 6pyTTO.

Bonee nogpo6Has wuHdopmauma: Hanoroso-
TaMOXEHHbIW AenapTaMeHT OCTOHUM

MpuBasaHHas k CkaHouHaBum GaHKOBCKas cucTtema
OCTOHWUN ABMSIETCA COBPEMEHHON UM 3EKTUBHON, B
Heé BXOOAT cCamble CunbHble U 3(MEKTUBHO
ynpaBsnsieMble pervoHanbHble 6aHkn. OHM npegnaratoT
YCNyrn Kak Ha JOMAaLUHEM, TaKk U Ha MeXOyHapOoOHOM
pbiHKe (Bkntovas 6GaHKOBCKME YCMyrn MocpeacTBOM
WHTepHeTa 1 TeneoHHOM CBA3M) NO OYEHb BbIFOAHBLIM
ueHam. Kak MecCTHble, Tak U MexayHapogHble upMbl
npegnaratoT NOMHbIA CNEKTP PMHAHCOBBIX, CTPaxXOoBbIX,
Oyxrantepckux W topugumdecknx ycnyr. B OcTtoHum
BbICOKO  pas3Buta cuctemMa  WHTepHeT-GaHKuHra:
fbonblwMHCTBO WHTepHeT-nonb3oBaTenen BbINOMHAT
CBOM exedHeBHble GaHKOBCKME onepauun 4epes
WHTepHeT 1 npunoxeHus ns cMapTdOHOB.

MoapobHee 0 6aHKOBCKOM pbiHKE OCTOHUN:

e baHKkoBckasd cuctema sBnsieTcs 4vacTbio obuiero
6aHkoBckoro poiHka CeBepo-banTuiickoro pervonHa
n EBponsbl.

e 7 0aHKOB 3aperucTpupoBaHbl Kak KOMMaHuu,
pabotalowme B 3cToHmn. Bce ocTanbHble
ABNSOTCA hmnmanamm 6aHKOB, PaCMONOXEHHbIX B
apyrux ctpaHax (Qaxuu, Wseuun).

e Tonbko 3aperucTpupoBaHHblie B OCTOHMU BaHKu
HaxogaTcs nod  ynpaBneHuem  JOCTOHUM U
y4acTBYOT B CUCTEME rapaHTUpPOBaHUS BKIa[oB.
dunnanbl 6aHKOB, 3apernCTPUPOBaHHbBIX B APYrnx
CTpaHax, YnpaBnsitoTCs CBOMMM CTpaHaMu W
y4acTBYIOT B CUCTEME rapaHTMpPOBaHMS BKMaJ0B
CBOMX CTpaH (T.e. cCTpaH, B KOTOpbIX OHU

3aperncTpmpoBaHbl).
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®PUHaAHCOBLIN PbIHOK OCTOHUM OTHOCUTENBHO YHUKaneH
Nno CcpaBHEHMKO C ocTanbHon EBponon. Hawe
NnornoXxeHne B HblHELWHEN HEeCnoKOMHOW cuTyaumm
nydiue, Yem y HEKOTOPbIX APYTUX CTPaH, MO HECKOSbKUM
npu4mMHam:

e OrtHocutensHO Hebonblas gons  UMHAHCOBOroO
CeKTopa B 9KOHOMUKE B LIEITOM.

e bonee 90% 6aHkoB, paboTalWwmx B OCTOHUM,
npvHagnexaT ckaHauHaBam.

e bBonblKHCcTBO pabGoTarwmx 30ecb 6aHKoB
npuHagnexaT K KOHCepBaTMBHbIM  OaHKOBCKMM
rpynnam.

° KOHLI,eHTpaLI,VIFl Ha 6aHKOBCKOM PblHKE  O4Y€Hb
BbICOKa — CaMble KpynHble 00NN pbiHKa noaereHbl
Mexay HeCKONbKMMun 6aHKOBCKUM rpynnamu.

o  MexbaHKOBCKAA [AEHEXHbIW pPbIHOK OYeHb Marl,
MosToMy MoOTeHUManbHble npobnembl B OAHOM
GaHKe He [JOIMKHbl UMETb NPSIMOrO BRUSIHUS Ha
apyrve 6aHku.

o [encteyowme 3gecb OaHKM O4YeHb  XOpOLUO
KanuTanuanpoBaHbl. ATO 3HAYMT, YTO BCE CpeAcTBa
B HalLMX GaHKax XOPOLLO 3aLMLLEHbI.

e CoOOTHOLUIEHME KPeauTHOWM Harpyskm SCTOHCKOro
yacTHoro cektopa u BBI1 aBnseTtca oTHOCUMTENBHO
HU3KUM.

e OCTOHMA WMeeT MarneHbKUA roCyAapCTBEHHbIN
aonr.

OTKPLITOCTL ~ 3KOHOMMKM ~ OCTOHMU, MNPEBOCXOAHAast
TpaHcnopTHas CBSA3b W BbIrOgHOE reorpaduyeckoe
pacnonoxeHue genawT M3 HeE€ ugeanbHOe MeCTo Ans
npovsBoAcTBa W TOProBnuM.  OCTOHUA  uMeeT
3HAUUTENbLHYO A0M0 B ObICTPO pacTyllen TPaH3UTHOWN
Toproene 4epe3 banTtuiickoe mope. My6oOKOBOAHbLIV
nopT 1 30Ha ceobogHon ToproBnun B Myyra asnsioTcs
OfHUMM N3 caMblX NepeaoBbIX B pernoHe. OHK cnyxaT
CBOEro poja nepeBanoyvHbIM MYHKTOM [Ans  CTpaH
Bantum n CHI'. HoBbIi MHOTOMYHKUMOHAMBHbBIA NOPT U
30Ha cBOOOAHOM TOProBMM Ha CEBEPO-BOCTOKE
OcTtoHnn, Cunnamsas, ABNSAETCS CaMblM BOCTOYHbIM
noptom EC, cnocoGHbin paboTtatb co BCeMM Tunamum
rpy3oB, OT HedTENPOAYKTOB M CbiNy4nx rpy3oB AO
KOHTENHEPHbIX IPYy30B.

Maccaxupckuin 1 rpy3oBol TpaHcnopT obecneunBaeT
ObicTpoe Mopckoe cooblleHne BO BCEM pervoHe
BanTtuiickoro Mopsi, B TO BpeMsA Kak npsimoe
aBmacoobLieHne coeguHsaeT TannuHH ¢ KpynHENLWmnMmn
€BpPONENCKMMM CTONMLaMN.

Kpome Toro, B 2009 rogy Obin peKkoOHCTPyMpoBaH
TapTyckuii  asponopT C  uenblo  obecneyeHus
perynsapHbIX MexayHapoaHbIX PencoB.

OCTOHCKas xenesHas Jopora UMEET TaKyH Xe LUNMPUHY
konen kak B Poccum n crtpaHax CHI, yto pgenaet
OCTOHWUIO NpUBMEKaTENbHLIM EBPOMNENCKAM LIEHTPOM
Ons oTrpysku ToBapoB c [anbHero BocToka: okomno
76% 06BbEMa Kene3HOOOPOXHbIX nepeBO30K
COCTaBNSAET TPAH3UT.

MHOCTpaHHble MHBECTOPbLI, B OCHOBHOM U3 CEBEPHbIX
CTpaH, BROXWNW 3HaYMTerNbHble CPeAcTBa B pa3BuTue
BbICOKMX TEXHOMOTMA N KOMMYHWKALMOHHBIX CETEen C
Lenblo MoaepHuaunpoBaTb CTpykTypy UTK B OcToHnn. B
pesyrnbTaTe 3TOr0 CEKTOP TENEKOMMYHUKaLUA DCTOHUM
ABnseTcd ogHMM  u3  Hambornee  pasBUTbIX B
LieHTpansHon n BoctouHon Espone.

MexgyHapogHble  aHanuUTUKM  CYMTAT  OCTOHUIO
nngepom B BocTouHon EBporne no ypoBHK goctyna K
cucteme DSL. Mo aTomy nokasaTento OCTOHUS BXOOUT
B MEPBYI0 AECATKY MUpa.
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MomMuMo TO4Yek uamdeckoro goctyna B VIHTEpHeT no
BCEW cTpaHe umeetcs ceBbiwe 1128 30H GecnnartHoro
6ecnpoBogHoro  goctyna B UHTepHeT (wifi)
(www.wifi.ee).

B nocnegHwe roAbl  KOMMYECTBO  CTaLMOHAPHbIX
TeneOoHHbIX MUHUA YMEHbLUUNOCL, TaK Kak MHorve
nonb3oBaTenyu NOMEHANU CcTaunoHapHble TenegoHbl Ha
MobunbHble. Bes Tepputopns SCTOHUKM MOKPbITa CeTbio
MobunbHOM cBA3W. KonnyecTBo OOroBOpoOB Ha ycnyru
MOBWMBLHON CBSA3M NpEeBbIWAET KOMWYECTBO XuUTenew
ctpaHbl — 139 Ha 100 4enoeek (JenaptameHT
CTaTMUCTMKN DCTOHUK, 2011).

OcHoBHOW 3apadvelrt TeNeKOMMYHUKALMOHHON MONUTUKN
OCcToHUM  gABnsieTca  obecrneyeHne KOHKYpeHuun #
OTKPLITOCTM B 3TOM  CEKTope.  YupexaeHusimu,
OCYLLECTBISALWNMA FOCYyAAPCTBEHHbIA KOHTPONb Hapg
TeNeKOMMYHUKaLNOHHbIM CEKTopomM, ABNSOTCA
MuHucTepcTBO 3KOHOMMKU " KOMMYHUKaUmMn
(www.mkm.ee), [denapTameHT TexXHMYecKoro Hagaopa
(www.tia.ee) n [OdenaptaMeHT KOHKYpPEeHLUMU OSCTOHMU
(www.konkurentsiamet.ee).

TenekoMMyHUKaUMOHHbIA  CEeKTOp  ObiM  MOMHOCTBIO
nnbepanmsosaH B saHBape 2001 ropa, korga
3aKOHYMNOCh AeVCTBUE MOHOMOSIbHBIX NPaB 3CTOHCKOW
TenedoHHoM KomnaHumn Eesti Telefon.

LLinpokoe ncnornb3oBaHne NHAOPMALIMOHHbIX
TEXHONOrU [OEMOHCTPUPYET CTpeMneHne OSCTOHUM K
rmobanbHOW KOHKypeHuun. 78% xutenen SABNAOTCS
none3osatenamun NHtepHeTa (enapTaMeHT CTaTUCTUKM
3cToHuK, 2012).

75% [OMOXO3ANCTB MMEKT AOMa Bbixod B VIHTepHeT
(JenapTameHT cTatucTukm 3ctonunm, 2012).

CpegHuii  ypoBeHb 6es3paboTuubl 3a rog cocTaBun
10,2% B 2012 roay 1 12,5% B 2011 rogy.

YpoBeHb 6e3paboTuubl cHu3nutcs ao 8,9% B 2013 roay.
K koHUy nporHosHoro nepwoga, T.e. k 2017 roay,
ypoBeHb 6e3paboTuupbl ynaaét oo 6,8%.

CpepoHemecsayHas 3apabotHaa nnata B 2012 rogy
coctaBuna 887 € (B 2011 roay oHa cocTtaBuna 839 €). B
2013 rogy cpefgHsAs OpyTTo 3apnnata yBeNUYMTCs Ha
1,9%.

B 2012 rogy 73% obwero ToproBoro o6opota 3CcToOHUM
npuxoaunock Ha ctpaHbl EC. B 2012 rogy n3 3cTtoHun B
ctpaHbl  EBponerickoro  Coto3a  (EC-27)  6Gbino
3KCMOPTUPOBAHO TOBApOB Ha 8,3 Munnuapga espo, YTo
cocTaBuno 66% oT o6Liero o6bEma akcnopTa SCTOHMU.

O6bEém umnopTta 13 ctpaH EC-27 B 3cTOHUIO cocTaBun
11 munnuapgoB eBpo u coctaBun 80% oT obuiero
06béma umnopTa ActoHum B 2012 rogy.

OcCHOBHble TOproBble MNApPTHEPbI OCTOHUM — 3TO
®dunnangusa, LWeeumsa, Poccua w Jlateusa. Bbonbluyto
YacTb 3CTOHCKOrO 3KCMOpTa COCTaBNAT MalUUHbl M
obopynoBaHue, MUHepasnbHble NpoayKThbl,
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CEeNnbCKOXO3ANCTBEHHbIE  NPOOYKTbI M MNULLEBbIE
npenapatbl, MeTansbl (METaNNOM3AENWS) U ApeBeCUHa
(necomaTtepuansl).

OCHOBHbIMM CTaTbiMM UMMOpTa OCTOHWM SBASIOTCA
MalUMHbl U 06opynoBaHWE, MUHeparnbHble MPOAYKTbI,
CENnbCKOXO3ANCTBEHHbIE  NPOOYKTbI M MWLIEBbIE
npenapaThbl, a Takke TpaHCNOpPTHbIe CpeacTBa.

C 1 masa 2004 roga BHELWIHAS TOProBns OCTOHUM C
TpeTbMn cTpaHamu perynupyetcs OOLien Toprosow
nonutukon EC. Bce ABYCTOpOHHME cornaweHuss o
cBobofHOWM ToproBne Mexay OCTOHMEA U TPEeTbUMM
cTpaHamu ObIM AeHOHCUpoBaHbl. BHelwHsisi Toproens
BEeAETCs CornacHo ToproebiM cornawenuam mexagy EC
M TpeTbMMM CTpaHaMKu, a TakkKe  COrfacHo
obsizatenbcteam EC B BTO.

MHOCTpaHHbIM MHBECTOpPaM rapaHTUPYHTCS paBHble C
MECTHbIMU dbrpmamm npaea, BKITHOYas
HeOorpaHU4eHHbIV BbIBO3 NpubbLINM 1 kKanuTana, a Takke
npaBo cobCTBEHHOCTU Ha 3emnio. B nocneagHee Bpems
HabnogaeTca pes3koe  yBenuueHue npearioxKeHus
BbICOKOKAQYECTBEHHOMW  KOMMEPYECKON W OGUCHOMN
HEeOBWXMMOCTM,  BKIlOYasi  BO3pacTaloliee  4ucro
NPOMbILINEHHbIX  NapkoB.  Hanunune  cBOGOAHBIX
3KOHOMMYECKMX 30H B nopTy Myyra n Cunnamsas ewé
Oonblue MOBbIWAET NPUBMEKATENbHOCTL JOCTOHUN B
rnasax MHOCTPaHHbIX NHBECTOPOB.

3aTtpatbl Ha 3Hepruno, paboyyo cumny, TPaHCMOPTHbIE
ycnyrm v TenekoMMYyHMKaLMKW, Ha MOKYNKY UNu apeHay
HEABWXKMMOCTU 3HAYUTENIBHO HUXE, YeM B ApYyrux
pernoHax Bantunckoro mopsi. Tem He MeHee OCTOHMSA
UMEET BbICOKYD penyTauuio 6narogapsi KayecTBy
CBOMX TOBapoOB. VHBecTOpbl, AEUCTBYS B PasnUYHbIX
cepax nNpou3BOACTBA, HaxoOAT, YTO OHU  MOryT
nonyyatb CKaHOMHABCKOE KayecTBO 3a HEBbICOKYHO
LieHy.

CerogHs WHOCTpaHHble WHBECTOPbl AOMUHUPYIOT B
psifie CEKTOPOB 3CTOHCKOW 3KOHOMUKU. B GaHKOBCKOM 1
TenekoMMYHUKaLUOHHOM cekTope npeobnagatoT
ceBepHble cocegu, HO nuweBas W  3MeKTPOHHas
WHAYCTPUK TaKKe B 3HAYUTENbHON CTENEHN 3aBUCAT OT
WMHOCTpaHHOrO Kanutana. YTo kacaeTca pa3mepa
MHOCTpaHHOIro Kanutana, TO OCTOHUSA yxe [gaBHO
SABMSETCA  BOCTOYHO-EBPONEWCKUM  Nuaepom Mo
npuBrie4eHno NpAMbIX MHOCTPAHHbIX I/IHBeCTI/ILI,I/II7I.

OCTOHUA SABRSIeTCA OAHUM W3 NUAEpPOoB cpeau CTpaH
LleHTpansHo u BocTtoyHon EBponbl no  nNpsaAMbIM
WHOCTpaHHbIM  uHBectuumam  (MUAKN)  Ha  gywy
HaceneHus. Mo cocTosHMio Ha 31 gekabpst 2012 roga
obwmn obvém TMMUU  poctur makcumyma B 14,3
Munnuapga eBpo. 51% MHOCTPaHHbIX WHBECTULINIA
noctynun n3 Lseunn n OGuHnaHamm.

B cBow o4epedb ICTOHCKME KOMMaHMM  genakoT
3HaYNTENbHbIE COBCTBEHHbIE WHOCTpPaHHble
nHBecTMumun. Knunp nonyumn 29% npsmbIX MHBECTULNIA,
Jlntea 20% u JlatBua 17%.

Bonee noppo6Has uHcopmaumsa: AreHTCTBO No
MHBECTULIMAM U TOProene 3CTOHUMU
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NMoapobHee 06 aKOHOMUKE DCTOHUU

BaHk 3cTtoHum: http://www.eestipank.ee/en

[denapTameHT cTaTUCTUKM SCTOHUU: www.stat.ee
MuHncTepcTBo hmHaHcoB ScToHmmM: www.fin.ee
MuHMUCTEPCTBO 3KOHOMMUKN Y KOMMYHMUKaLMIN OCTOHMM: www.mkm.ee

TannuHHckas Bupxa: www.baltic.omxnordicexchange.com

doHA copencTeud pa3suTuio npegnpuHumaTenscTea (EAS): www.eas.ee

OcToHckasa Toproso-npomebillneHHas nanata: www.koda.ee
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